- THE REDEVELOPMENT AGENCY OFTHE CITY OF SAN ]OSE

MEMORANDUM _

TO: REDEVELOPMENT AGENCY | FROM: HARRY S. MAVROGENES
BOARD e EXECUTIVE DIRECTOR

SUBJECT: DATE:
ENTERPRISE ZONE _ MARCH 6, 2009
EXPANSION

INFORMATION

In January 2009, Agency staff submitted an application to the State Housing and
Community Development Department to expand the current Enterprise Zone by
two square miles. I am pleased to report that our expansion application has been
approved by the State. The approval of the Enterprise Zone expansion extends the
geographic boundaries to include the following areas depicted in Attachment A:

An area north of Highway 237 identified as Area #1;

“ The southern part of the Rincon de Los Esteros 1dent1ﬁed as Area #2;
Alum Rock Avenue between Highways 101 and 680, identified as Area #3;
An area located in the eastern part of the Edenvale Redevelopment Project
Arca identified as Area #4; and,

e The Airport West site (formerly known as the FMC property), identified as
Area #5.

The Enterprise Zone is a major tool in the City’s business retention and attraction
efforts through the use of State tax credits including hiring tax credits and business
equipment sales tax credits. Businesses located in the approved expansion areas
are eligible to take advantage of all of the tax benefits available through the
Enterprise Zone program effective January 9, 2009.

For questions about the Enterprise Zone please contact Yolanda Lee, Enterprise
Zone Manager, at (408) 795-1813.

)/

HARRY S. MAVROGENES
Executive Director
Attachment
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